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Lesson 1

How to conduct a step-by-step socioeconomic analysis on
the labour market

Theoretical frameworks and methodological approaches
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Learning objectives

@

L,
\@’
—
o
w

@

Learn how to look at the big
picture to understand the
labour market

Analyse the structural
characteristics that shape the
labour market dynamics

Determine the relevance of the
macroeconomic indicators on
organizations working in VET
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LMI4VET
Why is it important? g

* Understanding the labour market requires analyzing the broader context:
demographic, economic, social, and political factors

* Macroeconomic data helps identify structural characteristics influencing
labour supply and demand

* This analysis enables better interpretation of labour dynamics and
formulation of more effective policies and strategies
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Socio-economic analysis — process flow

DATA SOURCE » ANALYSIS » APPLICATION

What For what

Where to find o
specific data purpose

. . Select relevant indicators Define practical applications
Identify reliable data sources : . S
and variables and policy implications

Co-funded by
the European Union

LMIAVET




Tips for effective socioeconomic analysis

LMI4VET
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DEFINE
OBJECTIVES

What questions do
you need to answer?

This is the foundation
of the analysis. Clear
objectives guide:

* Which data sources
to use

* What variables to
examine

* How to interpret
findings

PREPARE
DATA

Disaggregate by
key variables

Gender, age,
education, sector

r

Compare multiple
time periods

Identify trends,
not just snapshots

Cross-reference rates
with absolute numbers

Verify true trends

behind percentages

ANALYSE

s

Use visual tools to
communicate findings

Population pyramids,
charts, graphs

L
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Look for
mismatches

Labour market exits
vs. entries

L

s

Focus on
vulnerable groups

Reveal hidden
inequalities

3

SYNTHESE
INSIGHTS

Connect demographic
trends with
economic indicators
(GDP)

Combine multiple data
dimensions for
comprehensive
understanding.

COMPREHENSIVE
INSIGHTS

Ready for policy
decisions and
strategic planning
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Transition to practice

Key Data Sources:

* FEurostat: ec.europa.eu/eurostat (comprehensive EU labour market data)
* OECD Data: data.oecd.org (international comparisons)

* National Statistics Offices: Country-specific detailed data

Recommended Analysis Tools:

* Excel/Google Sheets: For basic calculations and charts
* RorPython: For advanced statistical analysis

* Tableau/Power Bl: For interactive dashboards

Steps:
* Practice with your region's data using this framework
* Combine multiple indicators for comprehensive diagnostics

* Share findings with stakeholders to inform policy decisions
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Thank you

www.lmidvet.eu

Erasmus+ Project Cooperation partnerships in vocational education and training
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This project has been funded with support from the European Commission. This publication reflects the views only of the author, and
the Commission cannot be held responsible for any use which may be made of the information contained therein.
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https://lmi4vet.eu/
https://www.linkedin.com/groups/10064367/
https://x.com/LMI4VET
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